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Abstract: The COVID-19 outbreak threatens human life and health, and as a systemic external impact also has a huge
impact on tourism enterprises.How to rescue tourism enterprises, improve the ability of tourism enterprises to operate, and
explore the recovery of tourism enterprises is the top priority. Taking 131 listed tourism enterprises in China as the research
object, the data of the four quarters of 2019 and 2020 were selected to build a dual difference model for empirical analysis to
test the impact of asset-light operation before the impact of COVID-19 on the operating conditions of tourism enterprises.The
robustness of the results was further verified by changing the impact time of the epidemic and changing the equity
heterogeneity analysis.The research results show that tourism enterprises with asset-light operation can significantly alleviate
the negative impact of COVID-19 impact on tourism enterprises, and the operating conditions of enterprises have significantly
promoted leasing compared with enterprises that have not implemented asset-light operation.However, the mitigation effect
has a limited effect on state-owned enterprises, and the effect on non-state-owned enterprises is more obvious.Experience data
analysis based on micro level can help evaluate the impact of the epidemic impact on the economy of tourism enterprises,
which is of important reference significance for the strategic planning of tourism enterprises and the government's policy
formulation of tourism industry.
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